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- in accordance with Borrewer's and Tooder's written agredinent or applicable Lowe Bogroaer chall poy the aneant of ) pertgage in ;

sutane premuuins in the manner providad under parspraph 2 horedd

Any smounts dishursed by Lender punsuant o this p-‘!.iuuph 7o with inturest thereon, shall beconme addiniingl indebednes
of Borrower weouted by this Mongage, Unless Barower and Londer agree o other terms of payment, such ancunts shall be poable
upen natice from Lender to Bortower requesting payment thereof, and shall besr intezest {ean the date of disborsemen at she e \
payable frum time 10 time on cutstanding principal under the Note unless payment of interest gt such rate weuld be comray 1o :
applicable law, in which evenmt ~uch amounts shall bear interest at the highest rate permivibde under applicable law.  Nothing oo ]
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tained in this psragraph 7 shall require Lender 1o incur any expense ot take any action hercunder, I
: £ Insprenos. lender may make or cause to be made ressomable entries upon and inspections of the Propeny, praided i
; that Lender shall give Borrower notice prior 1o any such ingpection specifying reasonabke vause dherefor related to Lender's interey ‘m
" i in the Propernty, { m
z 9. Coxprmyamioxn. The prceeds of any award or claim for damages, direct or conwquentisl, in connecion with anv con- il
demnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby asigned and <hall i Ty
be paid 1o Lender. :
§ In the cvent of a watal taking of the Propeery, the procads shall be applicd 10 the cums socured by this Mortgage, with the ¢ o-
% excess, if any, paid 1o Borrower. In the event of a pantial uaking & the Property, unless Bortower and Lender otherwise agree in i
f writing, there shall be applied 1o the sums secured by this Mongage such proportion of the proceeds as is equal 10 that prop.aiion ! gd_
3 which the amount of the sums secured by this Mongage immediately prior to the date of uking bears to the fair market value of the 5 .
{ Property immediately 7rinr 1o the daie of waking, with the lalapce of the proceeds peid to Borrower. }‘
15 If the Property is abandoned by Burrower, or if, afier notice by Lender to Borrower that the coendemner offers 1o make an ! ——
L award of wide a claim for damages, Buarower {ails o sespond 1y Lender within 30 days after the date such notice is mailed, Lendar l
' is authurired 10 adlect and apply the proceeds, a1t Lender's option, cither 10 restotation or repair of the Propenty o1 to the sums :
cccured by this Mortgage. ?
Unless Lender and Borrower atherwise agree in writing, 2ny such application of proceeds to principal shall not eaxtend ot !_%
y pontpune the due date of the menthly indallments referred to in patagrapis ' nd 2 hereof or change the amount of such installmenis, ;‘i
':3; 10. Borrmowrr Nor Rerrasfr. Fxtension of the time for payvment of maditication of amortization of the sums sccured by Az
i this Mongage granted by Lender 10 any successor in interesa of Borrower shall not eperate to release, in any manner, the lisbilitv of ;
§ the criginal Bamrower and Borrower's successors aninterest. Lender shall not be required to commence proceedings against such suc gg
i§ ot of refuse to extend time for pavmuent or vtherwise madify amortization of the sums secured by this Mortgage by reason of any 5.’;.
¢ demand made by the original Burrower and Bonower's successas in interest. }
{ 11. Forsrarance By Lisvir Nor a Waven, Any fortearance by Lender in exercising any right or remedy heteunder,
} vt uthemwite afforded by applicable Law, shall pot be a waiver of of preclude the exercise of any «uch right or temedy. The procure-
i'. ment of inwurance or the payment of taxes or ther liens or charges Ly Lender shall nea be a waiver of Lender's right to accelerar . --
; the maturity of the indebtedness secured by this Morntgage. & .
3 12. Resmenies Comutanvi. All remedies prenided in 1his Mortgage are distinet and cumalative 1o any other right or remedy A
{ under this Momgage or affieded by linv or equity, and may ke exercised concurremly, independently of successively.
& 13. Succrssors axp Assicys Bounp; Joint axp Several Lupiiny; Carmions, The covenants and agreements herecin con-
£ tained <hall bind, and the rights hereunder shall inure 10, the repective wovessors and assigns of Lender and Borrower, subject 10
] the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be jeint and several. The caplions and head-
?Q ings of the paragraphs of this Mongage are for convenience nly and are not 10 be uted 1o interpret or define the provisons hereof.

14. Normice. Except for any notice required under applicable law 1o be given in anciher manner, (a3 any notice 1o Bortower
provided for in this Mangage shall be given by mailing such notice by certified mail addressed 10 Borrower at the Property address o at
such other address as Borrower may designate by notice 1o Lender as pronided hewein, and (b3 any notice 1o Lepder shall be given
by centified nail, return receipt sequested, to Lender’s addrews stated herein or 10 such cther addiess as Lender may designate by
utice 5 Potrower as provided herein. Any notice provided for in thic Motgage shall be deemed 10 have been given 1o Bommawer

»1 Lender when gaven in the manner destenated herein.
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15. Uxirorat Morrcace; Govirxing Law, Sevirasiniry, This form of mortgape combines uniform covenants for national
use 2nd non-uniform covenants with limited variations by juridiction to constitute 2 uniform security instrument covering  texl
propenty. This Mostgape shall be ginerrad by the law of the jurisdicton in which the Property is lcated. In the event that any

, provivien of clause of this Mangage or the Note conficts with applicable law, such conflict shall not affect other provisions of this

? Mottgage o1 the Nute which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage

and the Note are declated 10 be sercrable. if
- 16. Borrowir's Cory. Borzcwer shall be furnisked 5 o nformed oopy of the Nete and of this Mortgage at the time of

" caccution o after recordation hereod.

S }7. Transsir oF Tur Prorrryy; Assunmemion. I all o1 any part of the Property or an interest therein s «ld o1 transferred

: by Burtewer without Leoder’s pricr written consent, excluding “a the creation of a lien or encumbrance subordinate to this

2} Moigage, (b} the creation of a purchase money security interest for houschold appliances, {¢} a2 transfer by devive, descent or by

operation of law upon 1he deah of a joint temant or (d) the grant of any leasehold interest of three years of less not containing
an option to purchaw, Lender mov, a1 Lender’s optien, declare all the sums secured by this Mottgage o be immediately due and
parable. Loender shall have waived such optinn 10 aceclerate if, pricr to the sale or transfer, Lender and the person to whem the
% Property is 10 be wld or ntansfersod 1each agieement in writing that the credit of such person is satifactary 1o Tonder and that the

-,

interest pavable <n the sume secured by this Morrgage shall e it such rate as Lender shall request. If Lender has waived the
spien o acelarate provided in this paraggaph 17, and if Bonower™s successor in interest has eaecuted a written assumption agree:
ment accepred in wnting by Lender, Lender chall relesse Bornaver from all obligations under this Motgage and the Note.
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it H Lender eattcives such optien to acceivrare, Lender shall mail Borrower notice of acecleration in accordance with pan
wraph 14 hereed. Such notice hall provide a pericd of na s than 30 davs from the date the notice is mailed within which

Barower may pav the sums declared due. I Bogrower fails to juy such sums prior to the expiration of such perisd, Lender may,
without further netice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof,

Nox-Usnrory Covenaxys. Bortower and Tender further onenant and agree as follows:

15, Accrrenarion; Resmes, Facepr as proacded in paragraplt 17 hereaf. upon Borrower's breach of any conenant en agrec-
ment of Borrower in this Murigage, incduding the covenants 1o pay when due any sums sccured by this Mortgage, Lender pricr 10 ¢
acceleration shall mail netice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the Ficach; (2) the action required to
cure such breack; (3} a date, not less than 30 days from the date the notice is mailed 1o Bertower, by which such breach mist be
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} cured; and {(4) that failure 10 cure such breach on or before the dote specified in the netice may result in acceleration of the sums se-
‘ cured by this Morngage, foreclovure by judicial prececding and sale of the Property. The notice shall farther inform Berrower of the
vight te reinstate after acceleration and the right to assert in the foreclosure proceeding the nwoncxistence of a default or any ather —
lefersse of Borrower to acceleration and foreclosure. If the breacd is not cured on or before the date specified in the notice, 1 ender
it Tender's options may declore ol of the sums secured by this Mertgage to be immediately due amd pasrable without further demand P;: |
d may foreclose this Mertgage by judicial proceeding. ender shall Fe entitled to collect in such proceeding all eapences of fore- I é H
: cliosure. inclieding, but wot Lwited to, reawnalle atternes’s fees, and costs of docunmientary evidence, abstracts and title reporrs, all of which “
i shall ke additicnal stems secured Faothis Marigage. io‘) :
: 19. Borrowrr's e vo Resvetae. Nowmsithatanding Lender’s acecleration of the sums weoured by this Meorgape, B - i?’)
% srwae shatl haae the night ta bave oy proccedings berun by Fernder to enforce this Mentgage discontinued at any time o 10 | ot
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